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ie) Mantpaped Property T anciudes all propents, tead, prrsasallor mivad oonened B the mortpage o Tarlpeges

secuning the sote endiased for s ctance Boeld by the Cor - ossionier,

iy Pt includes the sottpaged properts and wll ot TRt asrets LT m b ats e malape et e heles el st

vote, used 1m0 or caned by the business cnnducd on sapd eoatpeaped grogern, ahnch Losimess s to pren 1de

H
Yousing and cahor <uch A0aUes as ere srcsdental thernit o

vy Surplus Cash’” means any cash termming siter
(1) the payvment of

(1) All sums due o carrently reguined to be paid ander thae terns el anv morgage of nete s Lied o held
by the Federal Housing Commassiones.

iy All amounts reguired to be deposited in the resene (a8 100 replac emenls,

f110; All odlgations of the project other than the mortgage insued or Reld by the Comrassoner unless
funds for pet ment ate et atide or deferment of pavment has been approa od by the Conmrmissiones,

Ov) Rermittances 2ace 1o the Conmassiomes s requited v Paragreph 4731, 2nd

€2+ the segregatinn o

i1y An amount egeal to the argregate of il speczal fonds tegusied 1o be maintmined I the jaoject,

(11} Al tenant <ecuniy degsits held,

1117 That gomeon of tentals ahach mast b sematmeg o the C.mwmiscrinmt in s otdance with Patagraph
B2y, Bt not e Ao

hy UResidual Reoeipts” means am cash 1ommining at the end of a sorrenrual o annual f15¢al porzod after de-
ducting from sorplos cash the wmaont of o1 distnbations as that termas defined below and as himited by
Paragraph #¢) heicod;

s Famiy mesns 1,100 or moge peiaons melated I blend, marnage, o€ opration of law, who accupy the
Smme Lagt. (2 @ Randicarged prrson wha Ras & phisscal anpannent whick s expected W be of long continu-
o and 1nfefinnte dutation, schetantialiy rnpedes 3us alaliy 1o hve indepenlenmly, and 15 of coch a nature
that Y5 alal:ils 10 Lne infependently could e tnproned o mote suntable hoosing comdiinns. 3 a single pez-
com. B acors of rpe e ofder. o1 1§ a single pereon lees than A2 yeErs o kg6 proaided tnal oreopandy nsuch
srsoms s Jtmresd 10 107 of the dwelling unils an The oo,

{3t Iastubotion’ means any wabhframal o7 taiing of cash 7 a0y accels of 1he geo-ect, 1ndinding the SCEICLe-
Lon of Cash o assels G017 sehseguent wohdranal within e Lirstatioms of Pazagraph 663 hereol, and enclod-
1ng prtent dea reasonatle expenses :a02ent 10 2He iperalion end Taimenanee ed 1he et

(k) “Inteme’” means 1he gross arnual mncome of the damily dzom all sources before taves and wathholding, aftes
gning et 10 evcluszons alloned ta the Cor mascrones

13 Default” means a dcfault declated by the Curricsacner ahen a 1:0lation of this Agreenent 1s 61 cotreqt-
&8 10 his watisfariron within the tane ollowed o thas Apreenent o such Junher tinee s may be allowed I
1the Cormissont: ofler wHllen nulzce.

Thas instrunent shall Land, and the tencfits <hill mmute 1o, the tespctnce Ouners, theyr hears, legal representa-
1es, ene utors, admintzators, succetsors an cflioe o1 mterest, and aviagns, and 10 the Comrnissrones and his
CUCCESROT. 50 Jong as 1he (ontrat! of Miglgept 1% uTant ¢ cuntinues 10 eifect, and duning such funher iwe as

e Comrinsiones chall be the cwner, holder, o seansures o she mantgape. w1 Gbligated 10 tainsute the marlgage.

Onners warzon! that they have not, a9d will 901, execute any aher apreement with prevasions cantradictory of,
OF 10 OPPsItIen 1o, 1he protrsions hetect, and thet, an aty cvent L Theregunnes Frty ot Apeenent are paia-
aount and controlling as 10 1he 131t and obligations set fonth and sujarsede any other requizements an conflict
thetewth,

The imvalidaty of eny claute, jart of §evassen of tad Agrernent shall o offet 1t vahidity of the remaimng
pomions thereod,

The following Onness  McBee Apartrents, A Limited Partnership and each partner individually;
the partners are 7. G. Daniel, Jr., & Dhio Constructien and {ngireering, Inc.

3o e avcona paors nad lzelalily frg peamemte o Loder the noe end m M pept, 10 T retene for s lateneenty
o1 for matters not under theyr control, croept

{a) %01 fonds or property of the protect camiag inte therr hands which, o the provaseens hergeof, they a1e not on-
titled 10 re1an. and

(b for therr own wcts and deeds o1 ac1s and deeds of shasawiiihttey have avthonized 10 viodatinn of the provs-
s1nns heteof.
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